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PGIM FUNDS PLC
Second Floor, 5 Earlsfort Terrace

Dublin, D02 CK83
Ireland

(An umbrella fund with segregated liability between sub-funds)

This Notice is sent to you as a shareholder of PGIM Jennison Global Equity Opportunities Fund,
a sub-fund of PGIM Funds plc (the “Company”). It is important and requires your immediate
attention. If you are in any doubt as to the action to be taken, you should immediately consult
your stockbroker, solicitor or attorney or other professional advisor. If you sold or otherwise
transferred your holding in the Company, please send this Notice to the stockbroker or other
agent through whom the sale or transfer was effected for transmission to the purchaser or
transferee.

This Notice has not been reviewed by the Central Bank of Ireland (the “Central Bank”). The
directors of the Company (the “Directors”) are of the opinion that there is nothing contained in
this Notice nor in the proposals detailed herein that conflicts with the regulations of the Central
Bank.

The Directors have taken all reasonable care to ensure that, as at the date of this Notice, the information
contained in this Notice is in accordance with the facts and does not omit anything likely to affect the
import of such information. The Directors accept responsibility for the information contained in this
Notice.

Words and expressions not specifically defined herein shall bear the same meaning as that attributed
to them in the prospectus for the Company dated 30 April 2026 (the “Prospectus”).

1 July 2026

Dear Shareholder,

Re: Changes to the supplement of PGIM Jennison Global Equity Opportunities Fund (the “Fund”)

We are writing to you in your capacity as a Shareholder of the Fund to advise you of certain planned
changes to the Fund'’s supplement (the “Supplement”) as detailed below.

It is intended to update the section of the Supplement headed “Investment Objective, Policies and
Restrictions” to broaden the definition of Sustainability Characteristics of the Fund to include the
promotion of certain environmental and social characteristics and to make changes to the binding
elements. The existing binding element will be revised to provide that the Fund will seek to maintain a
Weighted Average Carbon Intensity (“WACI”) that is at least 20% lower than the Benchmark’s WACI by
incorporating carbon intensity data, sourced from third-party ESG research providers, into the
investment selection process. Further to that, adherence to the existing Exclusions List (i.e. the list of
companies excluded from the Fund'’s investment universe) will now be considered an additional binding
element.

It is also intended to clarify that should the Fund not adhere to the WACI binding element, the Sub-
Investment Manager will seek to adjust the Fund portfolio within 90 days.

Directors: Denis Chatterton (British), Vincent Dodd, Frank Connolly, Eilish Finan, Stacie Mintz (American),
Elizabeth Samson (American), Paul Parseghian (American), Janice Vrdoljak (American)
Companies Registration Office Number: 530399
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These changes are being made to expand the investment universe of the Fund, thereby providing
greater flexibility for the portfolio managers in selecting investments, whilst still maintaining a
sustainability profile.

The Investment Manager does not expect these updates to result in any change to the risk profile of the
Fund or any portfolio turnover in the short term.

All intended changes to the Supplement, including the PCD, are set out in Appendix | to this Notice.
Please note that the text provided is draft only and minor amendments may be made to the final version
of the revised supplement submitted to the Central Bank for noting.

The revised Supplement will be posted to https//www.pgim.com on or about 31 July 2026, or such later
date on which the revised Supplement is noted by the Central Bank (the “Effective Date”).

Please note that no Shareholder meeting or vote is necessary in connection with the above and,
therefore, no action is required by you.

If you have any queries, or if any of the above is not clear, please consult with your professional adviser.

Yours faithfully,

DocuSigned by:

rﬁimlm‘(k Samson.

For and on behalf of

PGIM FUNDS PLC
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APPENDIX |

Please find below the relevant extracts from the Supplement for the Fund highlighting the proposed
amendments thereto by deletion and underline.

Legend
Text which has been inserted
Text-which-has-been-deleted
Text which has been moved

DEFINITIONS

“Sustainability Characteristics” means the—reduction—of—Carbon—lntensity—relative—to—the
Benehmark;environmental characteristics including climate change mitigation, reduction of greenhouse
gas emissions, and conservation of natural resources, and social characteristics including promoting
health and well-being, and responsible and ethical business practices;

INVESTMENT OBJECTIVE AND POLICIES

The Sub-Investment Manager has determined that the Fund promotes the Sustainability Characteristics
through the Fund’s incorporation of ESG factors into its investment process. In order to promote the
Sustainability Characteristics, the Sub-Investment Manager will seek to ensure that the Fund maintains a
Weighted Average Carbon Intensity that is at least 5620% lower than the Benchmark’s Weighted Average
Carbon Intensity-- and will apply the Sub-Investment Manager’s Exclusions List (as described below) to
the Fund’s portfolio.

In order to do this, the Sub- Investment Manager erLassess ncorgorate Carbon Inten5|ty data%af»

mvestmentsse%haetheﬁunds, sourced from third- Qartv ESG research providers, |nto the mvestmen

selection process. Portfolio construction is managed with the objective of ensuring that the Fund’s
Weighted Average Carbon Intensity wit-beremains at least 50%tewerthan20% below that of the

Benchmark.

The Fund’s Welghted Average Carbon Intensny ef is monltored bv the Benehmark—IIheSub Investment
Manager 1 ¢

aneLusmgsuehdataon at Ieast a monthlv ba3|s If the Sub Investment Manager mu—errarmentth—basrsr

Ga%en#mm%%%eaet%@%ﬂmhamhe%enehmaﬂeﬁdetermmes that the Fund’s Welghted
Average Carbon Intensity is-net-at-least 50%lower-thanhas exceeded the targeted threshold relative to

the Weighted Average Carbon Inten5|ty of the Benchmark, the Sub-Investment Manager will seek to
adjust the FH-Hd—S—pOI'th“O to ge 6 low

the—Fund—rs—net—at—Ieast%@%MNerLthan—the—Benehmanqrestore comnllance as soon as reasonablv

practicable, and in any event within 90 calendar days of such determination, taking into account the best

interests of shareholders).Shareholders.

For an investment by the Fund to be considered to be promoting the Sustainability Characteristics, the
issuer must follow good corporate governance practices, and comply with the UNGC Principles and
Organisation for Economic Co-operation and Development (OECD) guidelines for multinational
enterprises.
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he followi . I link: on: Articl el .
As part of the promotion of the Sustainability Characteristics, the Fund will also exclude companies that
fail compliance with the UNGC principles or the OECD quidelines for multinational enterprises. The

UNGC consists of principles including guiding corporate behaviours in _human rights, labour, the
environment, and anti-corruption practices. The OECD guidelines for multinational enterprises aim to
encourage positive contributions that enterprises can make to economic, environmental, and social
progress, and to minimise adverse impacts on matters that may be associated with an enterprise’s
operations, products, and services. The Sub-Investment Manager will rely on third-party data sources for
the data utilised with respect to the OECD guidelines and UNGC principles. The third party data provider
assesses that a company has “failed” compliance with either the OECD guidelines or the UNGC principles

if the provider’s research and assessment of controversies relating to the UNGC principles indicates that a
company is implicated in one or more controversy cases where there are credible allegations that the

company or its management inflicted serious large scale harm in violation of the OECD guidelines or

UNGC principles. More detailed information on the OECD guidelines can be found on the OECD website:
www.oecd.org. More detailed information on the UNGC principles can be found on the UNGC website:

www.unglobalcompact.org.

The Fund also excludes companies from its investment universe as set out below:

companies on the recommended exclusions list applicable to the Norwegian Government Pension
Fund Global and published by Norges Bank Investment Management;

companies on the recommended exclusions list published by the Swiss Association for
Responsible Investments;

companies with _involvement in _controversial weapons or nuclear weapons and companies
materially involved in certain other weapons businesses (including conventional weapons and

Weapons support systems);

companies materially involved in civilian firearms, tobacco, adult entertainment or gambling;

companies materially involved in thermal coal mining and thermal coal generation or conventional
or unconventional oil and gas*; and

companies sanctioned by the United States through the Office of Foreign Assets Control (OFAC)
and United Nations Security Council,

(collectively (together with the OECD and the UNGC Compliance exclusion), as obtained from such third-
party sources by the Sub-Investment Manager, the “Exclusions List”).

All investments of the Fund are subject to the Exclusions List. The Fund will not purchase shares of
companies that are on the Exclusions List at the time of purchase. If a company (whose shares are owned
by the Fund) subsequently is added to the Exclusions List, the Sub-Investment Manager will seek to sell
the shares of that company held by the Fund within 28 days from the date on which the Sub-Investment
Manager is made aware of such company being on the Exclusions List. The Sub-Investment Manager
relies on third-party sources for the data and assessments used to apply the exclusions and does not
independently verify such data and assessments provided by such third-party sources. Such data is
subject to change by such third-party data sources without notice. The Fund is not endorsed by any such
third-party sources. For further information in respect of the Fund’s promotion of the Sustainability

Characteristics, including how the Sub-Investment Manager defines “material involvement” for the

1in determining what constitutes conventional or unconventional oil and gas production, the Sub-Investment

Manager follows the definitions promulgated by Febelfin, the Belgian Financial Sector Federation.
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purposes of the Exclusions List, please refer to the Sub-Investment Manager’s Exclusions Policy, which
is available from the following direct hyperlink: Jennison Sustainable Exclusions Policy — or visit the

PGIM Funds website for all fund documents at: http://www.pgim.com/ucits/literature.
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@ PGIM Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

What environmental and/or social characteristics are promoted by this financial product?

{AH—GeuﬂtFy—WeFld—IHGexa—h Fund (definet

he “Pr rom nvironmental char: ristics includin not_limi
lim hange mitigation, r ion of greenh mission n nservation
f natural r I n ial char ristics includin not limi romotin
health and well-bein nd r nsibl n hical in racti hr h th
I ion of Carbon Intensity relativ he MSCI ACWI (All ntry World Index) an
he and the avoidan f investment in certain cor ra i rs thri hth lication
f the Exclusions List (the “ inabili har ics”).

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

In  order to measure the Products promotion of the  Sustainability
CharacteristicCharacteristics, the Sub-Investment Manager will—rely—en—theincorporates
Carbon Intensity data%eempamesand%hen%he%ub%vestmen%%nager—wﬂ#us&ﬁs
W@stma%ereeessteseleepmvesmeetssethaﬁheﬁreeeees

WM “Weighted Average Carbon Intensny wﬂt

beremains at least 50%-lower-than-the- Weighted-Average-Carben-tntensity20% below that of
the Benchmark-en-an-annualized-basis.

The

en%menthty—basa—assesstheProduct S We|ghted Average Carbon IntenS|ty ter—the—PFeeleeP
Fheis monitored by the Sub-Investment Manager will-seek-to-adjust-the-Product's-portfolio-to
ensureon at least a monthly basis. If the Sub-Investment Manager determines that the
Product’s Weighted Average Carbon Intensity is-in-compliance-with-the-50%has exceeded
the targeted threshold—Fhe—_relative to the Weighted Average Carbon Intensity of the

Benchmark, the Sub Investment Manager will seek to mptemem—thts—aelfustment—mthm%

th#eshetel—( adjust the Qortfoho to restore comgllance as soon as reasonabl¥ gractlcable! and
in_any event within 90 calendar days of such determination, taking into account the best
interests of shareholders)Shareholders.

The Sub-Investment Manager will also apply the Exclusions List to the Product’s portfolio.

To be eligible for investment by the Product, a corporate issuer must follow good corporate
governance practices, in particular with respect to sound management structures, employee

Sustainability relations, remuneration of staff, and tax compliance; and comply with the UNGC principles
indicators measure how and the OECD guidelines for multinational enterprises. The Product will also exclude
the environmental or corporate issuers that:

social characteristics

. . are on the recommended exclusions list applicable to the Norwegian Government
progmtted by ttthe flrctianmal Pension Fund Global and published by Norges Bank Investment Management;
product are attained. are on the recommended exclusions list published by the Swiss Association for
Responsible Investments;

are involved in controversial weapons or nuclear weapons and corporate issues that are
materially _involved in_certain _other weapons businesses (including conventional

weapons and weapons support systems);
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The investment
strategy guides
investment decisions
based on factors such as
investments objectives
and risk tolerance.

are materially involved in civilian firearms, tobacco, adult entertainment, or gambling;

are materially involved in thermal coal mining, thermal coal generation or conventional
and unconventional oil and gas?; and
are sanctioned by the United States through the Office of Foreign Assets Control (OFAC

and United Nations Security Council

llectivel her with th ECD idelin xclusion _and th N mplian
xclusion, the “Exclusions Li

The Sustainability tadicaterlndicators for the Sustainability Characteristic-isCharacteristics
are whether or not the Product’s Weighted Average Carbon Intensity is at least 5020% lower
than the Weighted Average Carbon Intensity of the Benchmark_and whether or not the
Pr i foli her he Exclusions Li

What investment Strategy does this financial product follow?

The investment objective of the Product is to seek long-term growth of capital by investing primarily
in equity and equity-related securities of companies located around the world. The Product does not
intend to track the Benchmark. The Product will be actively managed and its portfolio will not be
constrained by reference to any index. The Sub-Investment Manager may use its discretion to invest
in instruments which are not included in the Benchmark. The Product will ensure the promotion of

the Sustainability CharacteristieCharacteristics is implemented on a continuous basis through
monitoring the Product's Weighted Average Carbon Intensity relative to the Weighted Average
Carbon Intensity of the Benchmark and the Pr ' mpliance with the Exclusions List on a
monthly basis. The Pr will k to maintain a Weighted Aver rbon Intensi i

20% lower than the Benchmark’s Weigh Aver rbon Intensity. T hieve this, th
Investment Manager_incorpor rbon Intensi r from third- E I rch
roviders, into the investment selection pr . Portfoli nstruction is man with th jectiv
f ensuring that the Pr 's WACI remain | 209 low that of the Benchmark.

The Pr 's Weighted Aver: n Intensity is monitor h -lnv mnMn ron

date on which the Sub- Investment Manager is made aware of such comgang being on the Exclusions

ist.

In addition to the above and in determining which securities to buy and sell, the Sub-Investment
Manager analyses individual companies and looks for companies with fundamental characteristics
the Sub-Investment Manager believes will contribute to longer-term performance. These
characteristics typically include trading liquidity, market capitalisation; attractive long-term earnings
growth; positive revisions to company earnings forecasts; strong or accelerating revenue growth;
and high or improving benefits of a company’s investments in its business.

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

The Product applies binding elements at a portfolio level such that;

it will select investments so that the Product's Weighted Average Carbon Intensity will be
at least 5620% lower than the Weighted Average Carbon Intensity of the Benchmark-;_and

the Product will not invest in corporate issuers on the Exclusions List, being those that:

2

In determining what constitutes conventional or unconventional oil and gas production, the Sub-Investment Manager follows the

definitions promulgated by Febelfin, the Belgian Financial Sector Federation.
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Asset allocation
describes the share of
investments in specific
assets.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low- carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

are on the recommended exclusions list applicable to the Norwegian Government
Pension Fund Global and published by Norges Bank Investment Management;

are on the recommended exclusions list published by the Swiss Association for
Responsible Investments;

are involved in controversial weapons or nuclear weapons and corporate issues that
re_materially involved in certain other wi n in includin nventional

weapons and weapons support systems)
re materially involved in civilian firearm It entertainment, or gambling;

are materially involved in thermal coal mining, thermal coal generation or conventional

and unconventional oil and gas?;
I nction h ni hr h th

FA nd Uni Nation ri ncil; an

fail compliance with the UNGC principles and the OECD guidelines for multinational

lo o

lo

o llo

ffi f Foreign A: ntrol

lo

lo

nterpri

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

The Sub-Investment Manager has not committed to a minimum rate to reduce the scope of the
investments considered as the Product applies binding elements at a portfolio level.

What is the policy to assess good governance practices of the investee companies?

SFDR requires products that promote environmental and/or social characteristics (i.e. Article 8
products) must also take into account good governance practices. In order to assess whether
investments meet the governance standards set out within this regulation, the Sub-Investment
Manager’s investment professionals assess good governance in a fundamental and holistic
manner has created a dedicated assessment companies against a good governance
framework in particular with respect to sound management structures, employee relations,
remuneration of staff and tax compliance. In making these assessments, the investment teams
rely on internal research, materials from third party research and data providers, information
made available by the issuer, including information Jennison receives through discussions with
corporate management.

What is the asset allocation planned for this financial product?

As the attainment of Sustainability CharacteristicCharacteristics is measured at the portfolio
level, it is the Sub-Investment Manager’s view that all equity investments in the portfolio
contribute in promoting the Sustainability CharacteristicCharacteristics.

3

In determining what constitutes conventional or unconventional oil and gas production, the Sub-Investment Manager follows the

—In determining wnat constitutes conventional or unconventional oil and gas proauction, ine sub-investment vianager 1ollows the
definitions promulgated by Febelfin, the Belgian Financial Sector Federation.
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